Town of Birch Hills

Consolidated Financial Statements
December 31, 2011



Town of Birch Hills
Contents
For the year ended December 31, 2011

Page
Management's Responsibility
Independent Auditors’ Report
Financial Statements
Statement 1 - Consolidated Statement of Financial Position . . ......................... 2
Statement 2 - Consolidated Statementof Operations .. ... 3
Statement 3 - Consolidated Statement of Changesin NetDebt. . ....................... 4
Statement 4 - Consolidated Statementof Cash Flow. .. .. ............................. 5
Notes to the Financial Statements . . . . .............. ... ....................... .. 6
Schedules
Schedule 1 - Schedule of Taxes and Other Unconditional Revenue . . .................. 13
Schedule 2 - Schedule of Operating and Capital Revenue by Function.............. ... 14
Schedule 3 - Schedule of Expenses by Function . .. . ... .. ... .. ... ... .. ......... 18
Schedule 4 - Schedule of Current Year Segment Disclosure by Function . .. ............ 21
Schedule 5 - Schedule of Prior Year Segment Disclosure by Function .. ............... 22
Schedule 6 - Schedule of Tangible Capital Assets by Object. . . .................... .. 23
Schedule 7 - Schedule of Tangible Capital Assets by Function. . . ... .................. 24
Schedule 8 - Schedule of Accumulated Surplus . . ................ i 25
Schedule 9 - Schedule of Mill Rates and Assessments . .. .......................... 26

Schedule 10 - Schedule of Council Remuneration . . . .. ... 27



Management's Responsibility

To the Mayor and Council of Town of Birch Hills:

Management is responsible for the preparation and presentation of the accompanying financial
statements, including responsibility for significant accounting judgments and estimates in accordance
with Canadian public sector accounting standards. This responsibility includes selecting appropriate
accounting principles and methods, and making decisions affecting the measurement of transactions

in which objective judgment is required.

In discharging its responsibilities for the integrity and fairness of the consolidated financial
statements, management designs and maintains the necessary accounting systems and related
internal controls to provide reasonable assurance that transactions are authorized, assets are
safeguarded and financial records are properly maintained to provide reliable information for the
preparation of financial statements.

Council is composed of elected officials who are not employees of the Municipality. Council is
responsible for overseeing management in the performance of its financial reporting responsibilities.
Council fulfils these responsibilities by reviewing the financial information prepared by administration
and discussing relevant matters with external auditors. Council is also responsible for the
appointment of the Municipality's external auditors.

MNP LLP, an independent firm of Chartered Accountants, is appointed by Council to audit the
financial statements and report directly to them; their report follows. The external auditors have full
and free access to, and meet periodically and separately with, both Council and administration to

discuss their audit findings.

Administrator 3 72?“



Independent Auditors' Report

To the Mayor and Council of Town of Birch Hills

We have audited the accompanying consolidated financial statements of the Town of Birch Hills, which
comprise the consolidated statement of financial position as at December 31, 2011, and the consolidated
statements of operations, changes in net debt, cash flow and supporting schedules for the year then ended, and
a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with Canadian public sector accounting standards, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether

due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors’ judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the consolidated financial

statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion
In our opinion, the consolidated financial statements present fairly, in all material respects, the financial position
of Town of Birch Hills as at December 31, 2011 and the results of its operations and its cash flows for the year

then ended in accordance with Canadian public sector accounting standards.

MNP Ler

May 23, 2012 Chartered Accountants

Prince Albert, Saskatchewan

MNP



Town of Birch Hills
Consolidated Statement of Financial Position

As at December 31, 2011 Statement 1
2010 (Restated - see .
2011 Note 11)
ASSETS
Financial Assets
Cash and Temporary Investments (Note 2) 224,983 144,950
Taxes Receivable - Municipal (Note 3) 46,465 52,643
Other Accounts Receivable (Note 4) 194,127 126,331
Land for Resale (Note 5) 418,625 439,738
Long-Term Investments 26,370 2,939
Total Financial Assets ' 910,570 | 766,601
LIABILITIES
Bank Indebtedness (Note 6) - 161,659
Accounts Payable 87,460 85,429
Deposits 42,512 54,975
Deferred Revenue (Note 7) - -
Accrued Landfill Costs (Note 8) 7,129 5,121
Long—Tem Debt (the 10) 1,216,667 712,122
Total Liabilities | 1,353,768 1,019,306
NET DEBT (443,198) (252,705)
Non-Financial Assets
Tangible Capital Assets (Schedule 6, 7) 6,220,847 5,499,428
Prepayments and Deferred Charges 31,787 26,353
|Stock and Supplies 16,049 4,584
Total Non-Financial Assets 6268683 5530365
Accumulated”Surpl'us (Sehedule 8) 5,‘825" 435 & i | 5 ,277;_666

Mayor
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Councilor



Town of Birch Hills
Consolidated Statement of Operations

For the year ended December 31, 2011 Statement 2
72010 (Restated - see
2011 Budget 2011 Note 11)
Revenues
Taxes and Other Unconditional Revenue (Schedule 1) 1,071,343 951,238 859,635
Fees and Charges (Schedule 4, 5) 467,558 688,979 607,314
Conditional Grants (Schedule 4, 5) 33 33 39,980
Tangible Capital Asset Sales - Gain (loss) (Schedule 4, 5) - - (3,209)
Land Sales - Gain (Schedule 4, 5) 262,000 117,162 21,526
Investment Income and Commissions (Schedule 4, 5) - 6,015 802
Recreation Memberships and Other (Schedule 4, 5) 22,200 271,053 235,842
Total Revenues 1,823,134 2,034,480 1,761,890
Expenses
General Government Services (Schedule 3) 317,753 351,894 295,684
Protective Services (Schedule 3) 107,450 84,775 104,926
Transportation Services (Schedule 3) 396,058 414,522 376,193
Environmental and Public Health Services (Schedule 3) 68,395 97,294 40,429
Planning and Development Services (Schedule 3) 130,000 68,074 5,937
Recreation and Cultural Services (Schedule 3) 179,770 624,055 606,356
Utility Services (Schedule 3) 874,500 312,785 350,348
Total Expenses :: ¥ 2,073,926 1,953,399 1,779,873
Surplus of Revenues over Expenses before Other Capital Conributions (250,792) 81,081 - (17,983)
Provincial/Federal Capital Grants and Contributions (Schedule 4, 5) 350,000 466,744 771,045
Surplus of Revenues over Expenses 99,208 547,825 753,062
Accumulated Surplus, Beginning of Year 5,277,660 5,277,660 4,524,598
Accumulated Surplus, End of Year - 5,376,868 5,825,485 5,277,660




Town of Birch Hills
Consolidated Statement of Change in Net Debt
For the year ended December 31, 2011

Statement 3

Net Debt - End of Year

2010 (Restated -
2011 see Note 11)

Surplus 547,825 753,062
(Acquisition) of tangible capital assets (976,440) (853,141)
Amortization of tangible capital assets 255,021 265,573
Proceeds on disposal of tangible capital assets - 74,954
Loss on the disposal of tanglble capltal assets - (18,318)
Difference of capital expenses over expenditures (121,419)] ~ (530,932)
(Acquisition) of supplies inventories (16,049) (29,004)
(Acquisition) of prepaid expense (31,787 (39,173)
Consumption of supplies inventory 4,584 29,287
Use of prepaid expense 26,354 39,174
fDlﬂ'erence of expen_,ges of other non—ﬁnanclal over expendltures e (16598) : b 284
b b R Cabvan | mand
Net Debt - Beginning of Year (252,705) (475,119)

@319 (252,705




Town of Birch Hills
Consolidated Statement of Cash Flow

For the year ended December 31, 2011 Statement 4
2010 (Restated - see
2011 Note 11)
Cash provided by (used for) the following activities
Operating:
Surplus 547,825 753,062
Amortization 255,021 265,573
Gain on disposal of land for resale (117,162) (21,527)
Loss on disposal of tangible capital assets - 3,209
685,684 1,000,317
Change in assets/liabilities
Taxes receivable 6,178 (7,396)
Other receivables (67,796) 28,294
Land for resale (17,724) 6,472
Accounts and accrued liabilities payable 4,038 (44,140)
Deposits (12,463) 3,250
Deferred revenue - (470)
Other liabilities - -
Stock and supplies for use (11,465) 286
Prepayments and deferred charges (5,434_) -
Net cash from (used for) operations 581,018 | 986,613
Capital:
Acquisition of capital assets (976,440) (853,141)
Proceeds from the disposal of capital assets - 46,954
Proceeds from sale of land for resale : 15_6,000 28,000
Net cash from (used for) eapital P (810,440) (778.187)
Investing:
Long-term investments (23,431) -
Other investments - -
Net cash from (used for) investing (23431 :
Financing:
Long-term debt issued 600,000 50,000
Long-term debt repaid (95,455) (173,641)
Bank indebtedness (161,659) (42,566)
Net cash from (used for) financing - 342,886 (166,207)
Increase (Decrease) in cash resources 80,033 42,219
Cash and Temporary Investments - Beginning of Year 144,950 102,731
Cash and Temporary Investments - End of Year 224,983 144,950




Town of Birch Hills
Notes to the Consolidated Financial Statements
For the year ended December 31, 2011

1. Significant accounting policies

a)

b)

<)

d

e)

e

b)

i)

k)

The consolidated financial statements of the municipality are prepared by management in accordance with the local government
accounting standards established by the Public Sector Accounting Board of the Canadian Institute of Chartered Accountants.
Significant aspects of the accounting policies are as follows:

Basis of accounting: The financial statements are prepared using the accrual basis of accounting. The accrual basis of
accounting recognize revenue as they become available and measurable; expenses are recognized as they are incurred and
measurable as a result of the receipt of goods and services and the creation of a legal obligation to pay.

Reporting Entity: The financial statements consolidates the assets, liabilities and flow of resources of the municipality. The
entity is comprised of all of the organizations that are owned or controlled by the municipality and are, therefore, accountable to
the Council for the administration of their financial affairs and resources. Entities included in these financial statements are as

follows:

Entity Basis of Recording
Birch Hills and District Recreation Board Consolidation

All inter-organizational transactions and balances have been eliminated.

Collection of funds for other authorities: Collection of funds by the municipality for the school board are collected and
remitted in accordance with relevant legislation.

Government Transfers: Government transfers are recognized as either expenditures or revenues in the period that the events
giving rise to the transfer occurred, as long as

"a) the transfer is authorized;
b) eligibility criteria have been met by the recipient; and,
c) a reasonable estimate of the amount can be made.

Unearned government transfer amounts received but not earned will be recorded as deferred revenue.
Earned government transfer amounts not received will be recorded as an amount receivable.

Land sales revenue: Land sales are recognized when funds are received in full. Deposits are non-refundable and
recognized when the remainder of funds are received in full or when the purchasor becomes in breach of contract.

Deferred Revenue - Fees and charges: Certain user charges and fees are collected for which the related services have yet to be
performed. Revenue is recognized in the period when the related expenses are incurred or services performed.

Local Improvement Charges: Local improvement projects financed by frontage taxes recognize any prepayment charges as
revenue in the period assessed.

Net Debt: Net Debt at the end of an accounting period are the net amount of financial assets less liabilities outstanding.
Financial assets represent items such as cash and those other assets on hand which could provide resources to discharge existing
liabilities or finance future operations. These include realizable assets which are convertible to cash and not intended for
consumption in the normal course of operations.

Nono-financial assets: Tangible capital and other non-financial assets are accounted for as assets by the government because
they can be used to provide government services in future periods. These assets do not normally provide resources to discharge
the liabilities of the government unless they are sold.

Appropriated Reserves: Reserves are established at the discretion of Council to designate surplus for future operating and
capital transactions. Amounts so designated are described on Schedule 8.

Investments: Portfolio investments are valued at the lower of cost, less any provisions for other than temporary impairment.
Investments with terms longer than one year have been classified as other long-term investments concurrent with the nature of
the investment. The long term investments in the Saskatchewan Rural Municipalities - Self insurance fund are accounted for on

the equity basis.



Town of Birch Hills
Notes to the Consolidated Financial Statements
For the year ended December 31, 2011

1. Significant accounting policies - continued

D

Inventories: Inventories of materials and supplies expected to be used by the municipality are valued at the lower of cost or
replacement cost. Inventories of land, materials and supplies held for resale are valued at the lower of cost or net realizable value.
Cost is determined by the average cost method. Net realizable value is the estimated selling price in the ordinary course of business.

Tangible Capital Assets: All tangible capital asset acquisitions or betterments made throughout the year are recorded at their
acquisition cost. Donated tangible capital assets received are recorded at their fair market value at the date of contribution. The
tangible capital assets that are recognized at a nominal value are disclosed on Schedule 6. The cost of these tangible capital assets less
any residual value are amortized over the asset's useful life using the straight-line method of amortization. The municipality's
tangible capital asset useful lives are estimated as follows:

Asset Useful Life
General Assets
Land Indefinite
Land Improvements Indefinite
Buildings 40 Yrs
Vehicles & Equipment
Vehicles 10 Yrs
Machinery and Equipment 10 Yrs
Infrastructure Assets
Infrastructure Assets
Water & Sewer 40 Yrs
Road Network Assets 40 Yrs

Government contributions: Government contributions for the acquisition of capital assets are reported as capital revenue and do not
reduce the cost of the related asset.

Capitalization of Interest: The municipality does not capitalize interest incurred while a tangible capital asset is under construction.

Leases: All leases are recorded on the financial statement as either a capital or operating lease. Any lease that transfers the majority
of benefits and risk associated with the leased asset is classified as a capital lease. At the inception of a capital lease, an asset and a
payment obligation are recorded at an amount equal to the lesser of the present value of the minimum lease payments and the asset's
fair market value. Assets under capital leases are amortized on a straight line basis, over their estimated useful lives (lease term). Any
other lease not meeting the before mentioned criteria is classified as a operating lease and rental payments are expensed as incurred.



Town of Birch Hills
Naotes to the Consolidated Financial Statements
For the year ended December 31, 2011

n) Measurement Uncertainty: The preparation of financial statements in conformity with generally pted accounting princip
requires management to make estimates and assumptions that affect the reported amount of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements, and the reported amounts of revenue and expenditures during
the period. Accounts receivable are stated after evaluation as to their collectability and an appropriate allowance for doubtful
accounts is provided where considered necessary.

The measurement of materials and supplies are based on estimates of volume and quality.
The 'Opening Asset costs' of tangible capital assets have been estimated where actual costs were not available.
Amortization is based on the estimated useful lives of tangible capital assets.

These estimates and assumptions are reviewed periodically and, as adjustments become necessary they are reported in earnings in the
periods in which they become known.

o) Basis of segmentation/Segment report: The Municipality has adopted the new Public Sector Accounting Board's recommendations
requiring financial information to be provided on a segmented basis. Municipal services have been segmented by grouping activities
that have similar service objectives (by function). Revenues that are directly related to the costs of the function have been attributed
to cach segment. Interest is allocated to functions based on the purpose of specific borrowings.

The segments (functions) are as follows:

General Government: The general government segment provides for the administration of the municipality.

Protective Services: Protective Services is comprised of expenses for Police and Fire protection.

Transportation services: The Transportation services segment is responsible for the delivery of public works services related to the
development and maintenance of roadway systems and street lighting,

Environmental and Public Health: The environmental segment provides waste disposal and other environmental services. The
public health segment provides for expenses related to public health services in the municipality.

Planning and Development: The planning and development scgment provides for neighbourhood development and sustainability.

Recreation and Culture: The recreation and culture segment provides for community services through the provision of recreation
and Ieisure services.

Utility Services: The Utility services segment provides for delivery of water, collecting and treating of wastewater and providing
collection and disposal of solid waste.

P Recent A ing Pr In June 2011 the Public Sector Accounting Board issued new section PS 3450 Financial
Instruments which provides comprehensive guidance on the recognition, 1 pr jon and disclosure of financial
instruments including derivatives. The standard requires public sector entities, which include governments and government
organizations, to recognize a financial asset and/or a financial liability when it becomes a party to a financial instrument contract.
Fair value measurement is required for derivatives and portfolio investments that are equity instruments quoted in an active market. A
public sector entity can choose to report non-derivative financial assets and/or financial liabilities on a fair value basis if it manages
and reports performance of these items on a fair value basis. Related changes were made to section PS 1200 Financial Statement
Presentation such that a change in the fair value of items in the fair value category is recognized in the statement of remeasurement
gains and losses until settlement. For government organizations, new section PS 3450 is effective for fiscal years beginning on or
after April 1, 2012. The municipality expects to apply the section for its financial statements dated December 31,2013, The
municipality has not yet determined the effect adopting PS 3450 will have on its financial statements.

2. Cash and temporary investments B T o B ‘2010 : )
Cash 210,059 70,291
CIBC GIC #523, Maturity December 13, 2012, Interest Rate 1.0% 10,000 -
CIBC GIC #00124 4,924 4,924
CIBC GIC #00183 R N _ - 69,735
Total Cash and temporary investments i, . . =g ] w483 14495
Cash and temporary investments include balances with banks, term deposits, marketable securities and short-term investments with
maturities of three months or less.
3. Taxes and grants in lieu receivable . om 2616 1
Municipal - Current 37,299 42,408
- Arrears 14,099 15,168
51,398 57,576
- Less All for Uncollectibl (4,933) (4,933)
Total municipal taxes receivable 46,465 52,643
School - Curremt 11,872 14,620
- Arrears 3,846 6,301
Total school taxes receivable 15,718 20,921
Other - I -1
Tatal taxes and grants in lieu receivable 62,183 73,564
Deduct taxes receivable to be collected on behalf of other organizations (15,718) (20,921)

Municipal and granis in lieu taxes receivable R o TR T2 Ja ) A A 52 642




Town of Birch Hills
Notes to the Consolidated Financial Statements
For the year ended December 31, 2011

2011 2010 (Restated)
4. Other Accounts Receivable
Federal government 68,873 64,236
Provincial government - -
Local government - -
Utility 29,121 15,809
Trade 96,487 46,640
Other % -
Total Other Accounts Receivable 194,481 126,685
Less Allowance for Uncollectibles (354) (354)
Net Other Aéédun_ts Receivable 194,127 126,33”1
5. Land for Resale
Tax Title Property 3,431 1,925
Allowance for market value adjustment - -
Net Tax Title Property 3,431 1,925
Other Land 415,194 437,813
Allowance for market value adjustment - -
Net Other Land 415,194 437,813
Total Land for Resale 418,625 439,738

6. Bank indebtedness

The Town has an authorized line of credit in the amount of $250,000 (2010 - $250,000) with the Canadian
Imperal Bank of Commerce. Interest is at prime and the line is secured by assignment of grants and
receivables. The Town has utilized $nil (2010 - $161,659) of this line of credit as of December 31, 2011.

7. Deferred revenue

Gas tax - New Deal for Cities and Communities

Opening deferred revenue
Grant distributions

Eligible costs

Ending deferred gas tax revenue

Other deferred revenue
Other deferred revenue
Total deferred revenue

2011

56,287
(56,287)

2010

58,145
(58,145)




Town of Birch Hills
Notes to the Consolidated Financial Statements
For the year ended December 31, 2011

8. Accrued landfill costs

The Town has recorded $7,129 (2010 - $5,121) accrued landfill costs for the estimated total landfill closure and post
closure care expenditures of $7,129. The estimated liability for these expenditures is recognized as the landfill site's
capacity is used and the reported liability represents the portion of the estimated total expenditures realized to
December 31, 2011, based on the cumulative capacity used at that date, compared to the estimated total landfill
capacity. Estimated total expenditures represent management's estimate of the sum of discounted future cash flows
for closure and post-closure activities discounted at the Town's average long-term borrowing rate of 7.00 percent.

Landfill closure and post closure care requirements have been defined in accordance with the Saskatchewan
Environmental Management and Protection Act and include final covering and landscaping of the landfill, on-going
environmental monitoring and maintenance. The future events may result in significant changes to the

estimated total expenditures, capacity used or total capacity and the estimated liability, and would be

recognized prospectively, as a change in estimate, when applicable.

During the year, the Town of Birch Hills closed its landfill. The full amount of the closure and post closure
care expenditures have been recorded. Subsequent to year end, the Town is in the process of decommissioning
its landfill to which the estimated costs in excess of the liability recognized could not be determined at the
financial statement date.

9. Government not-for-profit organization

The financial position and results of operations of the Birch Hills and District Recreation Board as at and for the year
ended December 31, 2011 are summarized as follows:

2011 2010

Assets

Cash and temporary investments 136,120 145,148

Other accounts receivable 37,558 11,410
Total financial assets 173,678 156,558
Liabilities

Accounts payable & accrued liabilities 5,073 7.477

Prepaid fees 1,045 -

Long term debt 13,473 21,720
Total liabilities 19,591 29,197
Net financial assets (154,087) (127,361)
Non-financial assets

Tangible capital assets ' 135,157 133,467

Inventory 3,989 4,584
Total non-financial assets 139,146 138,051
Accumulated surplus 293,233 265,412
Change in accumulated surplus

Revenues 460,128 440,062

Expenses 432,307 401,842

Surplus of revenues over expenses 27,821 38,220




Town of Birch Hills

Notes to the Consolidated Financial Statements

For the year ended December 31, 2011

10. Long-term debt

Debenture debt is repayable at $34,209 annually to the Canadian Imperial Bank of Commerce and bears interest
at a rate of 6%. It matures in 2012.

Future principal and interest payments are as follows:

- Year Principal Interest . Current Total Prior Year Total
2011 - - - 34,209
2012 25,000 9,209 34,209 34,209

Balance, 25,000 9,209 - 34,209 68413

Northgate Credit Union loan payable at $1,300 monthly plus interest at prime plus 1%, secured by related asset,

due 2013.

Future principal repayments are estimated as follows:

Year Principal Interest Current Total Prior Year Total
2011 - - - 17,053
2012 15,600 1,085 16,685 16,685
2013 11,514 461 11,975 11,975

Balance 27,114 1,546 28,660 45,713

Utilities: CIBC loan payable in annual installments of $45,923 plus interest at 6.46%, secured by a general
assignment of property taxes receivable, due 2023.

Future principal repayments are estimated as follows:

Year Principal Interest Current Total Prior Year Total
2011 - - - 73,565
2012 45,923 35,599 81,522 73,565
2013 45,923 32,633 78,556 73,565
2014 45,923 29,666 75,589 73,565
2015 45,923 26,699 72,622 73,565
There-after 367,388 106,801 474,189 514,449
Balance 551,080 231,398 782,478 882,274

Utilities: CIBC loan payable in annual installments of $60,000 plus interest at 4.82%, secured by a general assignment of property taxes

receivable, due 2021.

Future principal repayments are estimated as follows:

Recreation Board:

Year Principal Interest Current Total Prior Year Total
2011 - - - -
2012 60,000 28,920 88,920 -
2013 60,000 26,028 86,028 -
2014 60,000 23,136 83,136 -
2015 60,000 20,244 80,244 «
There-after 360,000 60,732 420,732 =
Balance 600,000 159,060 759,060 -

Term loan for tractor financed through CNH, payable in monthly installments of $308 at 0% interest, due 2011 .
Security is provided by related assets.

Capital lease obligation payable in monthly installments of $1,109 including interest at 14.42%, due 2012.
Security is provided by a greens mower.

Year Principal Interest ‘Current Total . | Prier Year Total
2011 10,080 271 10,351 11,667

2012 3,393 - 3,393 _ 1,120
Balance| 13473 271 13,744 12,787
[ Total debt © = 1,216,667 - 401,484 ° = - 1,618,151 - 1,009,192 |

11



Town of Birch Hills
Notes to the Consolidated Financial Statements
For the year ended December 31,2011

11. Correction of an error

During the year, the Town determined that receivables related to the Joint Facilities Agreement and other

receivables were not recorded in the amount of $32,686. The net impact on the prior year financial statements
was an increase in opening unappropriated surplus of $43,917, increase in accounts receivable of $32,686 and a decrease in

revenue of $11,231.The adjustment has been applied retroactively and the prior period figures have been restated.

12. Commitments

The Town of Birch Hills has entered into an agreement for roof renovations and repairs for the building
operated by the Birch Hills & District Historical Society. Total estimated costs are $67,708 plus taxes

of which the Town has committed $18,047. The remaining costs are to be shared by the Historical Society
and Community Initiatives Funding approved in the amount of $35,000. As at December 31, 2011 a total
of $46,958 costs have been incurred.

13. Comparative figures

Prior year comparative figures have been restated to conform to the current year's presentation.

14. Trusts Administered by the Municipality

A summary of trust fund activity by the municipality during the year is as follows:
Birch Hills Memorial Cemetary Fund

2011 2010
Balance - Beginning of Year 86,863 101,755
Revenue (donations and cemetary plots) 730 1,300
Interest revenue 1,248 995
Expenditure (Interest maintenance, wages) (10,738) (17,187)
Balance - End of Year ' ; 78103 - - - 86,863

12



Town of Birch Hills
Schedule of Taxes and Other Unconditional Revenue
For the year ended December 31, 2011

TAXES

2011 Budget

2011

Schedule 1

2010 (Restated - see
Note 11)

General municipal tax levy
Abatements and adjustments
Discount on current year taxes
Net Municipal Taxes

Potash tax share

Trailer license fees

Penalties on tax arrears
Special tax levy

Other

782,622
(10,000)
28,000

719,611
(17,871)
(26,446)

681,210
(12,956)
(27,429)

800,622
1,800
10,000

675,294
1,800
11,271

640,825
1,950
9,105

Total Taxes

UNCONDITIONAL GRANTS

812,422

688,365

651,880

Equalization (Revenue Sharing)
Organized Hamlet
Other

186,921

186,921

143,612

Total Unéqndiﬁdnai Grants

GRANTS IN LIEU OF TAXES
Federal
Provincial

186,921

186,921

143,612

S.P.C. Electrical
SaskEnergy Gas
Transgas

SPMC - Municipal Share
Sasktel

Other

Local/Other

Housing Authority
C.P.R. Mainline

Treaty Land Entitlement
Other

Other Government Transfers

S.P.C. Surcharge

68,000

73,788

60,307

Sask Energy Surcharge

Other

Total Grants in Lieu of Taxes ,

TOTAL TAXES AND OTHER UNCONDITIONAL REVENUE

72,000

75,952

64,143

1,071,343

951,238

859,035

13



Town of Birch Hills
Schedule of Operating and Capital Revenue by Function

For the year ended December 31, 2011 Schedule 2 - 1
2010 (Restated -
2011 Budget 2011 see Moie 11)
GENERAL GOVERNMENT SERVICES
Operating
Other Segmented Revenue - - -
Fees and Charges - - -
- Custom work - - -
- Sales of supplies 3,100 12,822 7,887
- Other (Licenses and Fees) 9,800 10,659 4,538
Total Fees and Charges 12,900 23,481 12,425
- Tangible capital asset sales - gain (loss) - - (3,209)
- Land sales - gain 262,000 117,162 21,527
- Investment income and commissions - 6,015 802
- Other 22,200 29,049 16,923
Total Other Segmented Revenue 297,100 175,707 48,468
Conditional Grants
- Student Employment - - -
- Other - - 9,949
Total Conditional Grants - - 9,949
Total Operating 297,100 175,707 58,417
Capital
Conditional Grants
- Gas Tax - - -
- Canada/Sask Municipal Rural Infrastructure Fund - - -
- Provincial Disaster Assistance - - -
- Other (SIGI) - 23,370 59,778
Total Capital » - 23,370 59,778
Total General Government Services 297,100 199,077 118,195
PROTECTIVE SERVICES
Operating
mer Segmented Revenue
Fees and Charges
- Other (Fire Protection Recovery) 59,858 31,332 53,359
Total Fees and Charges 59,858 31,332 53,359
- Tangible capital asset sales - gain (loss) - - -
- Other (Donations) - - -
Total Other Segmented Revenue 59,858 31,332 53,359
Conditional Grants
- Student Employment - - -
- Local government - - -
- Other (Specify) - - -
Total Conditional Grants - - -
Total Operating 59,858 31,332 53,359
Capital
Conditional Grants
- Gas Tax - - -
- Provincial Disaster Assistance - - -
- Local government - - -
- Other (Specify) - - -
Total Capital - - -
Total Protective Services 59,858 31,332 53,359
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Town of Birch Hills
Schedule of Operating and Capital Revenue by Function

For the year ended December 31, 2011 Schedule 2 -2
2010 (Restated - -
2011 Budget 2011 see Note 11}
TRANSPORTATION SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Custom work - - -
- Sales of supplies - - -
- Road Maintenance and Restoration Agreements - - -
- Frontage - - -
- Other - N B
Total Fees and Charges - N -
- Tangible capital asset sales - gain (loss) - - .
- Other (Specify) B . B
Total Other Segmented Revenue - B R
Conditional Grants
- Primary Weight Corridor = - -
- Student Employment - = -
- Other 5 - -
Total Conditional Grants . 5 -
Total Operating . 5 B
Capital
Conditional Grants
- Gas Tax . N -
- Canada/Sask Municipal Rural Infrastructure Fund - - -
- Heavy Haul - - -
- Designated Municipal Roads and Bridges - - -
- Provincial Disaster Assistance - - -
- MEEP - - -
Tetal Capital B . R
Total Transportation Services . . z
ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Waste and Disposal Fees = . B
- Other B B B
Total Fees and Charges - - -
- Tangible capital asset sales - gain (loss) - N .
- Other - 25,200 46,820
Total Other Segmented Revenue - 25,200 46,820
Conditional Grants
- Student Employment - - -
- Local government - - -
- TFD Transit Assistance 33 33 30,031
Total Conditional Grants 33 33 30,031
Total Operating 33 25,233 76,851
Capital
Conditional Grants
- Gas Tax - = S
- Canada/Sask Municipal Rural Infrastructure Fund - - -
- Transit for Disabled B = B
- Provincial Disaster Assistance o - -
- Other . - -
Total Capital B = -
Total Environmental and Public Health Services 33 25,233 76,851
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Town of Birch Hills
Schedule of Operating and Capital Revenue by Function
For the year ended December 31, 2011

PLANNING AND DEVELOPMENT SERVICES

2011 Budget

2011

Schedule 2 -3

2010 (Restated - *
see Note 11)

Operating
[Other Segmented Revenue
Fees and Charges
- Maintenance and Development Charges
- Other (Specify)

Total Fees and Charges
- Tangible capital asset sales - gain (loss)
- Other (Specify)

Total Other Segmented Revenue

Conditional Grants
- Student Employment
- Other (Specify)

Total Conditional Grants
Total Operating
Capital

Conditional Grants
- Gas Tax
- Provincial Disaster Assistance
- Other (Specify)

Total Capital _ _ N
Total Planning and Development Services

RECREATION AND CULTURAL SERVICES
Operating

Other Segmented Revenue
Fees and Charges
- Fees and rentals

20,000

216,112

216,587

Total Fees and Charges
- Tangible capital asset sales - gain (loss)
- Memberships and other

20,000

216,112

216,804

216,587

172,099

Total Other Segmented Revenue

20,000

432,916

388,686

Conditional Grants
- Student Employment
- Local government
- Donations
- Saskatchewan Lotteries

Total Conditional Grants
Total Operating
Capital

432,916

388,686

Conditional Grants
' - Gas Tax
- Local government
- Provincial Disaster Assistance
- Other

65,587

74,718

Total Capital
Total Recreation and Cultural Services

65,587

74,718

498,503 |

- 463,404
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Town of Birch Hills
Schedule of Operating and Capital Revenue by Function
For the year ended December 31, 2011

Schedule 2 - 4

2010 (Restated -
2011 Budget 2011 see Note 11)
UTILITY SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Water/sewer 373,000 415,736 321,306
- Other 1,800 2,318 3,637
Total Fees and Charges 374,800 418,054 324,943
- Tangible capital asset sales - gain (loss) - - -
- Other - - -
Total Other Segmented Revenue 374,800 418,054 324,943
Conditional Grants
- Student Employment - - -
- Other (New Deal, MRID) - - -
Total Conditional Grants - - -
Total Operating 374,800 418,054 324,943
Capital '
Conditional Grants
- Gas Tax - 56,287 58,145
- Sask Water Corp. - - -
- MRIF drinking water - - 6,864
- Building Canada Fund 350,000 321,500 571,540
Total Capital 350,000 371,787 636,549
Total Ltility Services 724,800 795841 | 961,492
TOTAL OPERATING AND CAPITAL REVENUE BY FUNCTION 1,101,791 1,549,986 1,673,301
SUMMARY
Total Other Segmented Revenue 751,758 1,083,209 862,276
Total Conditional Grants 33 33 39,980
Total Capital Grants and Contributions 350,000 466,744 771,045
TOTAL OPERATING AND CAPITAL REVENUE BY FUNCTION 1,101,791 | 1,549,986 1,673,301 |
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Town of Birch Hills
Schedule of Expenses by Function
For the year ended December 31, 2011

Schedule 3 - 1

2010 (Restated - see

2011 Budget 2011 Note 11)
GENERAL GOVERNMENT SERVICES
Council remuneration and travel 39,100 38,315 43,374
Wages and benefits 95,220 97,193 86,726
Professional/Contractual services 151,733 175,150 117,050
Utilities 8,600 8,891 8,268
Maintenance, materials and supplies 22,100 17,057 24,179
Grants and contributions - operating 1,000 1,625 1,084
- capital - - -
Amortization - 3,015 5,011
Interest - 10,648 9,992
Allowance for uncollectibles - - -
Election - - -
Total Government Services 31’.’;753 -.351,894 295,684 |
PROTECTIVE SERVICES
Police protection
Wages and benefits 30,550 30,567 30,541
Professional/Contractual services - - -
Utilities - - -
Maintenance, material and supplies - - -
Grants and contributions - operating - - -
- capital - - -
Other (specify) - - -
Fire protections
Wages and benefits 25,000 15,678 21,085
Professional/Contractual services 8,000 4,764 5,714
Utilities 11,900 10,981 11,554
Maintenance, material and supplies 16,500 9,691 15,899
Grants and contributions - operating - - -
- capital - - -
Amortization - 9,582 12,582
Interest - - -
Other (Capital expenditure) 15,500 3,512 7,551
Total Protective Services 107,450 ; 84,775 104,926
TRANSPORTATION SERVICES
Wages and benefits 126,395 127,082 89,024
Professional/Contractual Services 21,163 30,095 19,485
Utilities 25,700 26,425 25,073
Maintenance, materials, and supplies 66,800 53,800 64,242
Gravel 100,000 97,334 87,356
Grants and contributions - operating - -
- capital - -
Amortization 68,788 75,745
Interest - -
Other 56,000 10,998 15,268
Total Transportation Services 396,058 414,522 - 376,193
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Town of Birch Hills
Schedule of Expenses by Function
For the year ended December 31, 2011

Schedule 3 -2

2010 (Restéted - see

2011 Budget 2011 Note 11)
ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Wages and benefits 6,595 6,660 12,133
Professional/Contractual services 60,800 81,163 26,619
Utilities - - -
Maintenance, materials and supplies 1,000 392 977
Grants and contributions - operating - - -
o Waste disposal . - .
© Public Health - ” -
- capital - - -
o Waste disposal - - -
o Public Health - - -
Amortization - 9,079 700
Interest - - -
Other (specify) - - -
Total Environmental and Public Health Services 68,395 97,204 40,429
PLANNING AND DEVELOPMENT SERVICES
Wages and benefits - - -
Professional/Contractual Services 130,000 68,074 5,937
Grants and contributions - operating - - -
- capital - - -
Amortization - - -
Interest - - -
Other - - -
‘Total Planqiing anci De_ié,‘lppnieht Services ., . - 130,000 "~ 68,074 5,937
RECREATION AND CULTURAL SERVICES
Wages and benefits 74,200 211,767 221,584
Professional/Contractual services 3,000 - 2,745
Utilities 16,000 55,872 64,782
Maintenance, materials and supplies 64,000 207,708 147,720
Grants and contributions - operating 7,570 15,411 10,985
- capital - 10,090 27,700
Amortization - 70,631 74,358
Interest - 4,780 3,165
Allowance for uncollectibles - - -
Other (Library, prizes, training, fund-raising) 15,000 47,796 53,317
Total Recreation and Cultural Services 179,770 624,055 606,356
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Town of Birch Hills
Schedule of Expenses by Function
For the year ended December 31, 2011

Schedule 3 - 3

2010 (Restated - see

2011 Budget 2011 Note 11)

UTILITY SERVICES

Wages and benefits 50,000 50,000 50,010

Professional/Contractual services 9,500 7,810 9,139

Utilities 40,000 37,964 38,114

Maintenance, materials and supplies 775,000 123,085 155,908

Grants and contributions - operating - -

- capital - -

Amortization 93,926 97,177

Interest

Allowance for uncollectibles - -

Other - - - -
Total Utility Services 874,500 312,785 350,348 |
TOTAL EXPENSES BY FUNCTION 2,073,926 1,953,390 ° 1,779,873

20




14

CSTELYS (wyaq) snjdang jaN
8€7°1S6 (1 9IMPaYIS) SNUIASI [RUOTIPUOSUN IO pue uonexe],

(€1r'cor) 9S0°€8F (zss'sTn) o's9) . [(907TL) (TTs'v1y) (ept'es) {LI8'TST) uonauny £q Grgeq) smdang
66€°€S6°T S8L'TIE SS0°p79 FL0'89 Y6T'L6 ..mnm..ﬁv | SLL'v8 I vmw,.nmm, sosuadxa g0y,
90€°29 - 96L‘LY - - 866°01 TIce - Relile]
- - - - - - o - $9]qI199[100UN 10J DUBMO[[Y
8z¥'s1 - 08LY - - - - 849°01 1s3133u]
120°65T 926°€6 1€9°0L g 6L0°6 88.°89 7856 S10°€ uonezioury
9CI°LT - 105°ST - N - - ST9°l suonnqLIuo)) pue SjURIn
L90°60S €80°€T1 80L°L0T - [4:13 VET'IST 169°6 LSO'LT sayddng pue sjeLSYRly 9ouBUSIUIRA
AN A ¥96°LE TLB'SS - - STY9T 186°01 168°8 SonIIN
950°L9¢ 018°L - ¥L0°89 £91°18 $60°0€ YLy 0S1°6L1 SITAIBE [BMIDBNUC]) /[BUOISSYOI]
9TLLS 000°0S L9L'TIT - 0999 780°LT1 SYT9y 805°CET SIgoudq %9 safem

(€ ompaydg) sesuadxyy
986'6¥ST I¥8°S6L £0S'86¥ E | €ET°ST : - | T LLO'66T SINUIAIL [BI0],
yyL'99% L8LILLE L8669 - = - - OLEET [ende) -
£€ - = - 113 = - - [suonIpuo] - SRl
€S0°1LT - 08912 - 00Z'sT - E 6v¥0°6T SANUAY JPYI0
S10‘9 - - - - - - S10°9 SUOISSIWWOY) PUB UIOOU] JUSULISIAU]
9I°LIL - - - 2 = - TOI°LLL uref) - ssjes pue]
- - - - - - - - urep) - safeg jassy [ende) ojqiSus]
6L6'889 12E184 zI9ie = - - Teeie 181°€7 SagIey)) pue s394
(Z sInpaydg) sanuasay
8307, SIIAIS AP EXTETS) JuowdoPAIg [ eIl ANqRY % SINALIS SIVAIOS JUSWILIIAOL)
Pub u0yEaIRY | pue Suruusyy [BwwuonAuy | uoyeyedsussy AN)0Id [AELETSY
¥ s[npaydg

1102 ‘I€ Joquidda(g Papua 184 ayy o,

uonounj £q amsopdsi( JuamBag Jo INPIYIS PajupIjosu0))

STH Y1 Jo umoy,



[44

- £90'€SL (oY) snjdang jaN
mmwnmmw : Ezﬁucumv ANUIAIL E:omamvcoun: .—unpo pue uotjexe J,
(zLs'901) PPETE9 (T$6°T¥D) (L€6°S) e (€619L8)  [Z9stIS) (68¥*LLT) . uoyonn g £q (oyaq) smydang
€L86LLY 8rE°0SE 9$€909 LE6'S 6710y €61°9LE 976’01 . [ #89°S6T sasuadxo [e30,
9€1'9L = L1E'ES - - 89T°S1 16S°L - Belitle]
- - ] - - - - - mQBﬂOU——OQED .—O.w uoﬁmkwo:<
LSTET - $91°¢ - - E - 7666 Isa1equ|
£LS°69T LLI'LE 8SEPL = 00L SPLSL 7851 [10°S uonBZIowy
69L°6€ - $89°8¢ - 2 - - ¥80°1 SUOHNQLIUOY) pue S)URID
182°96¥ 806°SS1 0ZLL¥1 - LL6 865161 668°S1 6LIVT sayddng pue s[enagIA SouBULIUIEI
[6L°LYT yI1°g€ T8LY9 - - £L0°6T 12590 897°8 sanIun
689°981 6€1°6 - S¥LT LE6S 619°9¢ S8Y'61 yIL'S 0S0°L11 SIVIAIIG [BNIDBIIUOY) /[BUOISSIJOI]
LLY'¥SS 01008 ¥85°12¢ = EEI°CI ¥20°68 929‘1¢ 001°0€1 s1jouag % s8ep
(€ a[nparydg) sasmadxg
10€'€L9°1 6+ 196 PObE9P C 1S8'9L 2 6SE'ES. .. S6I'SIL ... .. + SONUdAA [BIO],
SHO'TLL 65°9€9 8ILYL - - ) - 8LL°6S rEnde) -
086°6€ - - - 1£€0°0€ - - 6¥6'6 JeuonIpuoy - sjueln
Th8see = 660°TLI - 078°9% - - £26°01 SONUSASY JOYIO
08 = = - * - - Now ch_mm_EEoU pue 0502: u:uEamD\rzH
LTSIT . - - - - - LTS1T uren - sofes pue]
(607°¢) ) - . . - - (607°¢) uren - sojeg 19ssy [ende)) sjqidue],
YLE'LO9 £P6°vTE L8S91T - - - 65E°€S sTr'el §9318Y)) pUe 5394
(z smparpg) SoNUIAIY
—.ﬂe,ﬁ muumtnm b_—_uh— 0..5-_0 o «:wﬁnc—?sﬁ &e—uoﬂ g:-—-n—. % wuu_?nom =8 muem?-wm uE&Eﬁ.—abemv
PUE UONEISNY | puE Suluus)y [BIuRwHOIIAUY | uonErIodsuBAy, . AN [BIBUID)
S o[npayog

0T0Z ‘1€ 43quada(] papuy Jedx oy [, 10

uondunyg 4q a.nsopsi( JuswISag Jo AnpardS pajepijosuo)

S(I'H ya41g Jo umo],



ez . $ 600C Ut paziejdeo 1saseul Jo Junowry g
- $ juswdinby pue AsouryosyA] -
- $ SO[OIYDA -
- $ §19SSY umonnselyu] -
‘ale 110Z ul Sn[eA [RUNLOU 8 PIZIUS002] SJOSSE JO ISI] *Z
- $ *110T Ul PAAISOSI 19558 PajeUop/pANgLyuos 8oy, |
[ 8erieer's. | [Lys0zz9 | [8Seop | L onoocee ] rig'tee” [ 8ez%TL | pPSBG6T | PECLER. |- _ AN[EA uog N
60T°TIE'S 0LE€09°S $80°099°¢ - T o€6'Tep eI SZREST'T 9sITL |- __$1807) UOLIBZILIOWY PAYBMUNIDY SUIR0])
(Le6's) (09L€D) - - - ~ (09t - . S[eSOdSIp U0 UOIEZILIOUIE PoTE[NWNO0Y 1S53 W
£L5°69T 120°s5T - ELOTIL 170°09 0ZE°0T 0TS°LS L90%s - USYB] UOKEZILIOWY PPy W
g
=
ELY'TTICS 601°T9E°S o T10'8ps°E 688°TEY 12002 890°011°1 611°L9 - §1S00) UOHEZIIOWY pajEMNIOY Sutuadg
180) UONEZRIOWY PIB[MUINIIY
LES 19801 LITYTSIL 856°9% L690E6S | 106568 s 0160 = W)56,) 195y, JUISOL)
- - (798°959) = . - 798959 - - UORINISUD ISpUN §19558 (WOY) SISJSURL],
(€L5°28) (o9L€D) ) ) = = (09L°€1) - x T2 oy} SuLNp sumop-oyLmM pue s[esodsic] a
1]
I¥1°es8 0v¥9L6 8569y 000°LT 62E°79 - £06°V€8 0S2'S - ek oy Funp suoppy | 5
696°060°01 LES198°01 798959 L69°€06°S TLS'ELL 6LS'8YE L99PLY°T 091%0§ - 51500 J0ss Futuad(
1503 JI5SY
. [@0], IB)O]. UOIDNISUC) s)ISSR LI | sudmdinby SN Ssuppng spudmaACLd iy pugy
Japup) $}9ssy 2 AIunB pugy
ARJINGSBIJUE §1a85Y S1985Y; [BL3UIY)
JILAETES UNYINASTApU]
(11 990N 98 1107
PaRISY) 0107
9 a[npaydg

T10T ‘I€ 19quada( Papud JBaL oy} doy
1300 4q s1assy |ende) a1qiBus], jo anpaydg pojepijosuo)
SIITH Yd1g JO umoy,



ve

Lszv'est's | [irgozed | [ercoory | icetse . |- R _L9es'ose  Teirse | SL8'8ET ¥ A OO JAN,
GOI'TIES OLEE09'S £81'88L°[ 05'990°T. - 6L6'8Y o'eel - TIST%9 [sIsT0T SJ50.) UOREZLIGUIY PAE]AWNIY, BUISOT)
(LE6ST) (o9Lc1) (09Lc1) - - - - - = S[RSOASIP UO UOTIEZIJIOUIR PIIBNULINODY S5O
£L5°S9T 120°sST 976°€6 1€9°0L o 6.0 $8L°39 7856 S10°¢ US3E) UONBZILIOUTY PPy
ELVTTI'S 601°C9¢°S L10°80L°1 606°566°1 E 006°6€ ¥88°F9€°1 665 008861 $150D UonRZILOWY pajejnumooy Suuedg
150) UOBZILIOWY PIIB[NUINIIY|
LES TS0 LETPI8 T 96£°888'S JOV'pSST 263871 | 89 FBET QEELTT 0690kt §31507) J38SY SUISO[)
(€L5T®) (09L°€1) (09L'c1) . e : - E - Jea£ oY) uLmp SUMOP-9J1Mm pie S[esodsi(]
1v1°cS8 0rP9L6 9£L°0T8 0LE0TT = - 005°62 - vEg's Jea£ oy} SuLmp suonippy
696°060°01 LES 19801 0TH'180°S 160°VELT - 768°371 896°4S€°T o1g‘Lz1 968"y §1500 Jossy SupuadQ
150> JosSsy
1210, 130 JIMIG P JAEBAA amm)y | juwewmdopasg Yijesgy SINAIIG T SRS JUILIIA0TY
P UonBILIIY | p Sumue(g Agng uonepIodsuBL] | 9AIINOI] [BI3UIL)
[BIIRUOIAUT] Rt g
- (Y1 90N 985 (T4
= PABISND) 0107
L a[npaypg

uoyv21L0UlY

sjassy

T10Z ‘1€ 12quadd([ papus 3834 o) J0q
uondunyg Aq sessy [eyde)) ajqidur ], jo 3npagdg pIjepIjosuo))
SHIH Y241¢ Jo umog,



Town of Birch Hills
Consolidated Schedule of Accumulated Surplus

For the year ended December 31, 2011 Schedule 8
2010 (Restated - see
Note 11) Changes 2011
UNAPPROPRIATED SURPLUS 180,360 313,062 493.422
APPROPRIATED RESERVES
Recreation Board operations 153,661 17,889 171,550
Capital Trust 63,308 63,308
Utility 93,026 - 93,026
|Fire protective services capital - - -
Total Appropriated .~ - 309,995 17,889 327,884
ORGANIZED HAMLETS
Hamlet of (Name) - - -
Hamlet of (Name) - - -
o Hamlet of (Name) - - -
Total Hamic_ts - - 3
NET INVESTMENT IN TANGIBLE CAPITAL ASSETS
Tangible capital assets (Schedule 6) 5,499,426 721,420 6,220,846
 |Less: Related debt ' (712,121) (504,546) (1,216,667)
Net Investment m Tangible Capital Assets 4_.78?,305 | s 216,874 i 5,004,179
Other - - -
Total Accumulated Surplus 5,277,660 ] 547.825 5,825,485
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Town of Birch Hills
Schedule of Council Remuneration
For the year ended December 31, 2011

Reimbursed
Name Remuneration Costs Total
Alan Bzdel, Mayor 7,000 1,350 8,350
Keith Matheson, Councillor 3,500 1,200 4,700
Barry Evans, Councillor 3,500 1,050 4,550
Kim Lemon, Councillor 3,500 675 4,175
Wayne Boyle, Councillor 3,500 975 4,475
Tyler Cochrane, Councillor 3,500 225 3,725
Stewart Adams, Councillor 3,500 375 3,875
Tatal 28,000 5850 ] 33,850

Schedule 10
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